1 120 U.S. Corporation Income Tax Return OMB No. 1545-0123
Ez,zr:rtmem of the Treasury For calendar year 2003 or tax year beginning __._._._.___. , 2003, ending .._..._...._. ,20 ... 2@03
Internal Revenue Service » Instructions are separate. See page 20 for Paperwork Reduction Act Notice.

A Check if a: Name B Employer identification number
1 Consolidated return Use :
(attach Form 851) ] | IRS :
2 Personal holding co. label. Number, street, and room or suite no. (If a P.O. box, see page 7 of instructions.) C Date incorporated
(attach Sch. PH) L] | Other-
3 Personal service corp. wise,
(as defined in Regulations | Print or | City or town, state, and ZIP code D Total assets (see page 8 of instructions)
sec. 1.441-3(c)— see type.
instructions) D
E Check applicable boxes: (1) D Initial return (2) D Final return (3) D Name change (4) D Address change $ 0| .00

la  Gross receipts or sales | 0[.00 |p Less returns and allowances| 0[.00 | cgal»| 1lc 0] .00

2  Cost of goods sold (Schedule A, line 8) 2 0!/ .00

3 Gross profit. Subtract line 2 from line 1c 3 0| .00

4  Dividends (Schedule C, line 19) . 4 0] .00

g1 5 Interest 5 0] .00
§ 6  Gross rents . 6 0/ .00
- 7  Gross royalties . . 7 0[.00
8  Capital gain net income (attach Schedule D (Form 1120)) 8 0] .00
9 Net gain or (loss) from Form 4797, Part Il, line 18 (attach Form 4797) 9 0[ .00
10  Other income (see page 9 of instructions—attach schedule) e, 10 0/ .00
11  Total income. Add lines 3 through10 . . . . . . . . . . . . . . . . . . .b» 11 0| .00
% | 12 Compensation of officers (Schedule E, line 4) . 12 0| .00
é 13 Salaries and wages (less employment credits) . 13 0[.00
é 14  Repairs and maintenance . 14 0].00
3| 15 Bad debts 15 0/ .00
S| 16 Rents . 16 0].00
g 17  Taxes and licenses 17 0[.00
g 18  Interest 18 0[.00
E |19 Charitable contnbutlons (see page 11 of instructions for 10% I|m|tat|on) O £ 0].00
g 20  Depreciation (attach Form 4562) . . . . L. 20 0/ .00
g 21  Less depreciation claimed on Schedule A and elsewhere onreturn . . . |[21a 0[.00 |21b 0] .00
2122 Depletion . . . . L ..., 22 0[.00
§ 23 Advertising . . . . s 23 0[.00
2| 24 Pension, profit-sharing, etc., plans e 24 0| .00
(;8) 25  Employee benefit programs . . . . . . . . . . .o 25 0[.00
» | 26 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . . 26 0[.00
5 | 27 Total deductions. Add lines 12 through 26 . . . PR S 1 0[.00
g’ 28  Taxable income before net operating loss deduction and speC|aI deductlons Subtract Ime 27 from line 11 28 0| .00
T 129 Less: a Netoperating loss (NOL) deduction (see page 13 of instructions) | 29a 0[.00
e b Special deductions (Schedule C,line20). . . . . . . .|29% 0l .00 | 29c ol .00
30 Taxable income. Subtract line 29c from line28 . . . . . . . . . . . . . . . . 30 0}.00
31 Total tax (Schedule J, line 11) . . . . . . . . . .. 31 0/ .00
» | 32 Payments: a 2002 overpayment credited to 2003 32a 0[.00 / //
= b 2003 estimated tax payments . . [32b 0/ .00
E ¢ Less 2003 refund applied for on Form 4466 | 32¢ |( 0[.00 )| Bal » | 32d 0] .00
g e Tax deposited with Form 7004 . . . .. . |82 0[.00
e f Credit for tax paid on undistributed capltal gains (attach Form 2439) R 7 0] .00
S g Credit for Federal tax on fuels (attach Form 4136). See instructions . . . 329 0[.00 |32h 0[.00
£ | 33 Estimated tax penalty (see page 14 of instructions). Check if Form 2220 is attached . . . » [] 33 0[.00
34  Tax due. If line 32h is smaller than the total of lines 31 and 33, enter amount owed . . . . . . | 34 0[.00
35 Overpayment. If line 32h is larger than the total of lines 31 and 33, enter amount overpaid . . . 35 0] .00
36 Enter amount of line 35 you want: Credited to 2004 estimated tax » 0.00Refunded > 36 ol .00
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
. correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Slgn May the IRS discuss this return
Here with the preparer shown below
} Signature of officer Date } Title (see instructions)?[] Yes [] No
Paid Preparer’s } Date Check if Preparer’s SSN or PTIN
, signature self-employed D
Preparer S Firm’s name (or EIN
Use on|y yours if self-employed), } :
address, and ZIP code Phone no. ( )

Cat. No. 11450Q Form 1120 (2003)



Form 1120 (2003)
NI BIEWAY  Cost of Goods Sold (see page 14 of instructions)

Page 2

1 Inventory at beginning of year . 1 0].00
2 Purchases . 2 0/.00
3 Cost of labor . . . 3 0].00
4 Additional section 263A costs (attach schedule) 4 0].00
5  Other costs (attach schedule) 5 0/.00
6 Total. Add lines 1 through 5 6 0{.00
7 Inventory at end of year . e e e e e e e 7 01.00
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on Ilne 2, page 1 8 0].00
9a Check all methods used for valuing closing inventory:
(i) [] cost as described in Regulations section 1.471-3
@ [J Lower of cost or market as described in Regulations section 1.471-4
(iii) ] other (Specify method used and attach explanation.) P>
b Check if there was a writedown of subnormal goods as described in Regulations section 1.471-2(c) . » [
¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) » [
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing
inventory computed under LIFO .. . 9d 0]/.00
e |If property is produced or acquired for resale, do the rules of section 263A apply to the corporation? . [ ves ] No
f Was there any change in determining quantities, cost, or valuations between opening and closing inventory? If “Yes,”
attach explanation . . Yes ] No
Dividends and SpeC|aI Deductlons (see mstructlons (a) Dividends (b % |(©) Special deductions
beginning on page 15) received @ x (b)
1 Dividends from less-than-20%-owned domestic corporations that are subject to the
70% deduction (other than debt-financed stock) e e e e 0.00 70 0.00
2 Dividends from 20%-or-more-owned domestic corporations that are subject to the
80% deduction (other than debt-financed stock) P . 0.00 80 0.00
3 Dividends on debt-financed stock of domestic and foreign corporations (section 246A) 0.00] _instrictions 0.00
4  Dividends on certain preferred stock of less-than-20%-owned public utilities . 0.00 42 0.00
5 Dividends on certain preferred stock of 20%-or-more-owned public utilities 0.00] 48 0.00
6 Dividends from less-than-20%-owned foreign corporations and certain FSCs that are
subject to the 70% deduction . .o e e 0.00 70 0.00
7  Dividends from 20%-or-more-owned foreign corporations and certain FSCs that are
subject to the 80% deduction . e . P . 0.00 80 0.00
Dividends from wholly owned foreign subsidiaries subject to the 100% deductlon (section 245(b)) 0.00 100 0.00
9 Total. Add lines 1 through 8. See page 16 of instructions for limitation . 0.00
10 Dividends from domestic corporations received by a small business investment
company operating under the Small Business Investment Act of 1958 . .. 0.00] 100 0.00
11  Dividends from certain FSCs that are subject to the 100% deduction (section 245(c)(1)) 0.00| 100 0.00
12  Dividends from affiliated group members subject to the 100% deduction (section 243(a)(3)) 0.00 100 0.00
13  Other dividends from foreign corporations not included on lines 3, 6, 7, 8, or 11 . 0.00
14 Income from controlled foreign corporations under subpart F (attach Form(s) 5471) . 0.00
15 Foreign dividend gross-up (section 78) .o . 0.00
16 IC-DISC and former DISC dividends not included on Ilnes 1,2, 0r3 (sectlon 246(d)) 0.00
17  Other dividends L . Lo 0.00 %
18 Deduction for dividends paid on certain preferred stock of publlc utilities .o 0.00
19 Total dividends. Add lines 1 through 17. Enter here and on line 4, page 1 . > 0.00 7
20 Total specral deductions. Add lines 9, 10, 11, 12, and 18. Enter here and on line 29b, page 1 > 0.00
Compensation of Officers (see instructions for line 12, page 1, on page 10 of instructions)
Note: Complete Schedule E only if total receipts (line 1a plus lines 4 through 10 on page 1) are $500,000 or more.
(c) Percent of Percent of corporation
(a) Name of officer (b) Social security number| time devoted to stock owned (f) Amount of compensation
business (d) Common | (e) Preferred
1 0.00% 0.00% 0.00% 0.00
0.00% 0.00% 0.00% 0.00
0.00% 0.00% 0.00% 0.00
0.00% 0.00% 0.00% 0.00
0.00% 0.00% 0.00% 0.00
2 Total compensation of officers . . 0.00
3 Compensation of officers claimed on Schedule A and elsewhere on return 0.00
4 Subtract line 3 from line 2. Enter the result here and on line 12, page 1 0.00

Form 1120 (2003)



Form 1120 (2003)

Schedule J

Page 3

Tax Computation (see page 17 of instructions)

Check if the corporation is a member of a controlled group (see sections 1561 and 1563) e
Important: Members of a controlled group, see instructions on page 17.
2a If the box on line 1 is checked, enter the corporation’s share of the $50,000, $25,000, and $9,925,000 taxable
income brackets (in that order):
@ s 0/.00 | @ L3 0].00 | 3 [$ 0].00
b Enter the corporation’s share of: (1) Additional 5% tax (not more than $11,750) L$ 0/.00
(2) Additional 3% tax (not more than $100,000) |$ 0].00
3 Income tax. Check if a qualified personal service corporation under section 448(d)(2) (see page 17) » [][3 0].00
4 Alternative minimum tax (attach Form 4626) . 4 0/.00
5 Addlines3and4 . . e e e > 0/.00
6a Foreign tax credit (attach Form 1118) . 6a 0] .00
b Possessions tax credit (attach Form 5735) 6b 0} .00
¢ Check: L] Nonconventional source fuel credit [] QEV cred|t (attach Form 8834) 6c 0] .00
d General business credit. Check box(es) and indicate which forms are attached.
(] Form 3800 ] Form(s) (SPeCify) » - - oo oo 6d 0[.00
e Credit for prior year minimum tax (attach Form 8827) 6e 0] .00
f Qualified zone academy bond credit (attach Form 8860) 6f 0] .00
7  Total credits. Add lines 6a through 6f 7 0/.00
8  Subtract line 7 from line 5 . i 8 0[.00
9  Personal holding company tax (attach Schedule PH (Form 1120)) . 9 0].00
10  Other taxes. Check if from: ] Form 4255 [] Form 8611 ] Form 8697
] Form 8866 ] other (attach schedule) 10 0].00
11  Total tax. Add lines 8 through 10. Enter here and on line 31, page 1 11 0/.00
SIgCleB Other Information (see page 19 of instructions)
1 Check method of accounting: a [] Cash Yes|NO| 7 At any time during the tax year, did one foreign person |YSS|NO
b[] Accrual ¢ [] Other (specify) ™. own, directly or indirectly, at least 25% of (a) the to_tal
) ) ) voting power of all classes of stock of the corporation /
2 See page 21 of the instructions and enter the: entitled to vote or (b) the total value of all classes of stock 7
a Business activity code no. »___ ... of the corporation? .
b Business activity ®_ ... If “Yes,” enter: (a) Percentage owned > ________________
c Product or service .. and (b) Owner’s country » ...
3 At the end of the tax year, did the corporation own, c The corporation may have to file Form 5472, Information
directly or indirectly, 50% or more of the voting stock of Return of a 25% Foreign-Owned U.S. Corporation or a
a domestic corporation? (For rules of attribution, see Foreign Corporation Engaged in a U.S. Trade or Business.
section 267(c).) P Enter number of Forms 5472 attached »_____._________.
If “Yes,” attach a schedule ShOW'”Q (a) name and 8 Check this box if the corporation issued publicly offered
employer identification number (EIN), (b) percentage debt instruments with original issue discount . . »
owned, and (c) taxable income or (loss) before NOL and ) )
special deductions of such corporation for the tax year If checked, the corporation may have to file Form 8281,
ending with or within your tax year. Informat|on Return for Publicly Offered Original Issue
Discount Instruments.
4 Is the corporation a subsidiary in an affiliated group or a 9 Enter the amount of tax-exempt interest received or
parent-subsidiary controlled group? accrued during the tax year ™ $ . ...
If “Yes,” enter name and EIN of the parent 10 Enter the number of shareholders at the end of the tax
corporation B ... year (if 75 or fewer) P ... ...
5 Atthe end of the tax year, did any individual, partnership, 1 Ifl th? corpforatlon hhas anbNOkL fo_r ;he htaxk);]ear a:dljs
corporation, estate, or trust own, directly or indirectly, electing to forego the carryback period, check here
50% or more of the corporation’s voting stock? (For rules If the corporation is filing a consolidated return, the
of attribution, see section 267(c).) statement required by Temporary Regulations section
If “Yes,” attach a schedule showing name and |dent|fy|ng 1.1502-21T(b)(3)(i) or (ii) must be attached or the election
number. (Do not include any information already entered will not be valid.
in 4 above.) Enter percentage owned »________________. 12 Enter the available NOL carryover from prior tax years
6  During this tax year, did the corporation pay dividends (other (Do not reduce it by any deduction on line
than stock dividends and distributions in exchange for stock) 29a.) P S
in excess of the corporation’s current and accumulated 13 Are the corporation’s total receipts (line 1la plus lines 4
earnings and profits? (See sections 301 and 316.) . through 10 on page 1) for the tax year and its total assets Z
?
If “Yes” file Form 5452, Corporate Report of at the end of the tax year less than $250,0007?.
Nondividend Distributions. If “Yes,” the corporation is not required to complete
If this is a consolidated return, answer here for the parent Schedules L, M-1, and M-2 on page 4. Instead, enter the
corporation and on Form 851, Affiliations Schedule, for total amount _of cash distributions and the book v_alue of
each subsidiary. property distributions (other than cash) made during the
tax year. P & .

Note: If the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U.S. possession, it may be
required to attach Schedule N (Form 1120), Foreign Operations of U.S. Corporations, to this return. See Schedule N for details.

Form 1120 (2003)



Form 1120 (2003)

Page 4

Note: The corporation is not required to complete Schedules L, M-1, and M-2 if Question 13 on Schedule K is answered “Yes.”

Balance Sheets per Books Beginning of tax year End of tax year
Assets () (b) (c) (d)
1 Cash .
2a Trade notes and accounts recelvable %
b Less allowance for bad debts . ) ( )
3 Inventories. 0.00 0.00
4  U.S. government obllgatlons .. 0.00 0.00
5 Tax-exempt securities (see instructions) . 0.00 0.00
6  Other current assets (attach schedule) 0.00 0.00
7  Loans to shareholders 0.00 0.00
8 Mortgage and real estate loans 0.00 0.00
9  Other investments (attach schedule) . 0.00 0.00
10a Buildings and other depreciable assets 0.00 0.00 7
b Less accumulated depreciation 0.00) 0.00( 0.00) 0.00
1la Depletable assets 0.00 0.00/ 7
b Less accumulated depletion 0.00) 0.00|( 0,00) 0.00
12 Land (net of any amortization) . 0.00 0.00
13a Intangible assets (amortizable only) 0.00I/ 0.00 A
b Less accumulated amortization 0.00) 0.00( 0.00) 0.00
14  Other assets (attach schedule) . 0.00 0.00
15  Total assets 0.00 0.00
Liabilities and Shareholders’ Eqwty 7
16  Accounts payable P 0.00 0.00
17  Mortgages, notes, bonds payable in less than 1 year 0.00 0.00
18  Other current liabilities (attach schedule) . 0.00 0.00
19  Loans from shareholders e 0.00 0.00
20  Mortgages, notes, bonds payable in 1 year or more 0.00 0.00
21  Other liabilities (attach schedule) 0.00 0.00
22  Capital stock: a Preferred stock 0.00 0.00 %
b Common stock 0.00 0.00 0.00 0.00
23 Additional paid-in capital . . 0.00 0.00
24  Retained earnings—Appropriated (attach schedule) 0.00 0.00
25  Retained earnings—Unappropriated 0.00 0.00
26  Adjustments to shareholders’ equity (attach schedule) 0.00 0.00
27  Less cost of treasury stock . Lo ( 0.00) ( 0.00)
28  Total liabilities and shareholders’ equity . 0.00 0.00
Reconciliation of Income (Loss) per Books With Income per Return (see page 20 of instructions)
1 Netincome (loss) per books 0.00] 7 Income recorded on books this year not
2  Federal income tax per books . 0.00] included on this return (itemize):
3 Excess of capital losses over capital gains 0.00 Tax-exempt interest $ ___..__...__ ! 0.00
4 Income subject to tax not recorded on books [/ 00 e 0.00 %
this year (itemize): ......................0.00 i ....0.00 0.00
.......................................... 0.00 0.00] 8 Deductions on this return not charged
5  Expenses recorded on books this year not against book income this year (itemize):
deducted on this return (itemize): Depreciation S 0.00
a Depreciation . . . . $..._......_ 0.00 Charitable contributions $___....0.00
b Charitable contributions $............000 P 770 oo 0.00 7
Travel and entertainment $.___....____( VNV 7777/ 0.00 0.00
i iiiiiii.....20.00 0.00 9 Add lines7 and 8 0.00
Add lines 1 through 5 . 0.00{ 10 Income (line 28, page 1)—line 6 Iess I|ne 9 0.00
Analysis of Unappropriated Retained Earnings per Books (Line 25, Schedule L)
1  Balance at beginning of year 0.00] 5 Dpistributions: a Cash. 0.00
2 Netincome (loss) per books b Stock
3 Other increases (itemize): ... ... ........_.. c Property .
.............................................. 6 Other decreases (itemize): ._._._._.....
______________________________________________ 7 Addlines 5 and 6
4  Add lines 1, 2, and 3 8 Balance at end of year (line 4 Iess I|ne 7)

Form 1120 (2003)



the total of these amounts in a schedule
attached to Form 1120.

Line 18, Column (c)

Section 247 allows public utilities a
deduction of 40% of the smaller of

(a) dividends paid on their preferred stock
during the tax year or (b) taxable income
computed without regard to this deduction.
In a year in which an NOL occurs, compute
the deduction without regard to section
247(a)(1)(B). See section 172(d).

Schedule J, Form 1120
(Part I, Form 1120-A)

Lines 1 and 2 (Form 1120 Only)

Members of a controlled group. A
member of a controlled group, as defined in
section 1563, must check the box on line 1
and complete lines 2a and 2b of Schedule J,
Form 1120.

Line 2a. Members of a controlled group are
entitled to one $50,000, one $25,000, and
one $9,925,000 taxable income bracket
amount (in that order) on line 2a.

When a controlled group adopts or later
amends an apportionment plan, each
member must attach to its tax return a copy
of its consent to this plan. The copy (or an
attached statement) must show the part of
the amount in each taxable income bracket
apportioned to that member. See
Regulations section 1.1561-3(b) for other
requirements and for the time and manner
of making the consent.

Unequal apportionment plan.
Members of a controlled group may elect an
unequal apportionment plan and divide the
taxable income brackets as they want.
There is no need for consistency among
taxable income brackets. Any member may
be entitled to all, some, or none of the
taxable income bracket. However, the total
amount for all members cannot be more
than the total amount in each taxable
income bracket.

Equal apportionment plan. If no
apportionment plan is adopted, members of
a controlled group must divide the amount in
each taxable income bracket equally among
themselves. For example, Controlled Group
AB consists of Corporation A and
Corporation B. They do not elect an
apportionment plan. Therefore, each
corporation is entitled to:

* $25,000 (one-half of $50,000) on line
2a(1),

* $12,500 (one-half of $25,000) on line
2a(2), and

* $4,962,500 (one-half of $9,925,000) on
line 2a(3).

Line 2b. Members of a controlled group are
treated as one group to figure the
applicability of the additional 5% tax and the
additional 3% tax. If an additional tax
applies, each member will pay that tax
based on the part of the amount used in
each taxable income bracket to reduce that
member’s tax. See section 1561(a). If an
additional tax applies, attach a schedule
showing the taxable income of the entire
group and how the corporation figured its
share of the additional tax.

Instructions for Forms 1120 and 1120-A

Tax Computation Worksheet for Members of a Controlled Group
(keep for your records)

Note: Each member of a controlled group (except a qualified personal service corporation)

must compute the tax using this worksheet.

Enter taxable income (line 30, page 1, Form 1120) . .
Enter line 1 or the corporation’s share of the $50,000 taxable income

N =

bracket, whichever is less
3. Subtract line 2 from line 1

4. Enterline 3 or the corporation’s share of the $25 000 taxable income

bracket, whichever is less
Subtract line 4 from line 3

income bracket, whichever is less
7. Subtract line 6 from line 5
8. Multiply line 2 by 15%
9. Multiply line 4 by 25%
10. Multiply line 6 by 34%
11. Multiply line 7 by 35%

Enter line 5 or the corporation’s share of the $9 925 000 taxable

12. If the taxable income of the controlled group exceeds $100 000
enter this member’s share of the smaller of: 5% of the taxable
income in excess of $100,000, or $11,750 (see the instructions for

Schedule J, line 2b) .

13. If the taxable income of the controlled group exceeds $15 mllllon
enter this member’s share of the smaller of: 3% of the taxable
income in excess of $15 million, or $100,000 (see the instructions

for Schedule J, line 2b) .

14. Total. Add lines 8 through 13. Enter here and on Ilne 3 Schedule

J, Form 1120 .

1. 0.00
2. 0.00
3.__ 000
4. 0.00
5. 0.00
6. 0.00
7. 0.00
8. 0.00
9. 0.00
10. 0.00
11. 0.00
2. 0.00
13. 0.00
14. 0.00

Line 2b(1). Enter the corporation’s share
of the additional 5% tax on line 2b(1).

Line 2b(2). Enter the corporation’s share
of the additional 3% tax on line 2b(2).

Line 3, Form 1120
(Line 1, Form 1120-A)

Members of a controlled group should
use the worksheet above to figure the tax for
the group. In addition, members of a
controlled group must attach to Form 1120
a statement showing the computation of the
tax entered on line 3.

Most corporations not filing a
consolidated return figure their tax by using
the Tax Rate Schedule below. Qualified
personal service corporations should see
the instructions below.

Tax Rate Schedule

If taxable income (line 30, Form 1120, or line 26,
Form 1120-A) on page 1is:

Of the

But not amount

Over— over— Tax is: over—
$0 $50,000 15% $0
50,000 75,000 $7,500+25% 50,000
75,000 100,000 13,750 + 34% 75,000
100,000 335,000 22,250 + 39% 100,000
335,000 10,000,000 113,900 + 34% 335,000

10,000,000 15,000,000 3,400,000 + 35% 10,000,000
15,000,000 18,333,333 5,150,000 + 38% 15,000,000
18,333,333 35% 0

Qualified personal service corporation. A
qualified personal service corporation is
taxed at a flat rate of 35% on taxable
income. If the corporation is a qualified
personal service corporation, check the box
on line 3, Schedule J, Form 1120 (line 1,
Part I, Form 1120-A) even if the corporation
has no tax liability.

-17-

A corporation is a qualified personal
service corporation if it meets both of the
following tests:

* Substantially all of the corporation’s
activities involve the performance of
services in the fields of health, law,
engineering, architecture, accounting,
actuarial science, performing arts, or
consulting and

* At least 95% of the corporation’s stock, by
value, is owned, directly or indirectly, by

(a) employees performing the services,

(b) retired employees who had performed
the services listed above, (c) any estate of
an employee or retiree described above, or
(d) any person who acquired the stock of
the corporation as a result of the death of an
employee or retiree (but only for the 2-year
period beginning on the date of the
employee or retiree’s death). See
Temporary Regulations section 1.448-1T(e)
for details.

Mutual savings bank conducting life
insurance business. The tax under section
594 consists of the sum of (a) a partial tax
computed on Form 1120 on the taxable
income of the bank determined without
regard to income or deductions allocable to
the life insurance department and (b) a
partial tax on the taxable income computed
on Form 1120-L of the life insurance
department. Enter the combined tax on line
3 of Schedule J, Form 1120. Attach Form
1120-L as a schedule (and identify it as
such) or a statement showing the
computation of the taxable income of the life
insurance department.

Deferred tax under section 1291. If the
corporation was a shareholder in a passive
foreign investment company (PFIC) and
received an excess distribution or disposed
of its investment in the PFIC during the year,
it must include the increase in taxes due
under section 1291(c)(2) in the total for line



Form

Department of the Treasury

OMB No. 1545-0175

4626 Alternative Minimum Tax—Corporations

» See separate instructions.

Internal Revenue Service » Attach to the corporation’s tax return.

2003

Name

Employer identification number

Note: See page 1 of the instructions to find out if the corporation is a small corporation exempt
from the AMT under section 55(e).

1 Taxable income or (loss) before net operating loss deduction . 1 0.00
2 Adjustments and preferences:
a Depreciation of post-1986 property . 2a 0.00
b Amortization of certified pollution control faC|I|t|es . 2b 0.00
¢ Amortization of mining exploration and development costs . 2c 0.00
d Amortization of circulation expenditures (personal holding companies only) . 2d 0.00
e Adjusted gain or loss 2e 0.00
f Long-term contracts 2f 0.00
g Merchant marine capital constructlon funds . 29 0.00
h Section 833(b) deduction (Blue Cross, Blue Shield, and S|m|Iar type organlzatlons only) 2h 0.00
i Tax shelter farm activities (personal service corporations only) 2i 0.00
j Passive activities (closely held corporations and personal service corporations only) 2j 0.00
k Loss limitations . 2k 0.00
| Depletion 2l 0.00
m Tax-exempt |nterest income from specmed pnvate act|V|ty bonds 2m 0.00
n Intangible drilling costs. 2n 0.00
0 Other adjustments . ., 20 0.00
3 Pre-adjustment alternative minimum taxable income (AMTI) Combine lines 1 through 20 3 0.00
4  Adjusted current earnings (ACE) adjustment: 7
a ACE from line 10 of the worksheet on page 11 of the instructions . . . 4a 0.00
b Subtract line 3 from line 4a. If line 3 exceeds line 4a, enter the difference as a
negative amount. See examples on page 6 of the instructions . . . . . . [ 4b 0.00
Multiply line 4b by 75% (.75). Enter the result as a positive amount . . . . | 4C 0.00
d Enter the excess, if any, of the corporation’s total increases in AMTI from prior
year ACE adjustments over its total reductions in AMTI from prior year ACE
adjustments (see page 6 of the instructions). Note: You must enter an amount
on line 4d (even if line 4b is positive) . . . . . . . . . . . . . . .4 0.00
e ACE adjustment.
e If line 4b is zero or more, enter the amount from line 4c de 0.00
® If line 4b is less than zero, enter the smaller of line 4c or line 4d as a negative amount }
5 Combine lines 3 and 4e. If zero or less, stop here; the corporation does not owe any AMT S 0.00
6 Alternative tax net operating loss deduction (see page 7 of the instructions) 6 0.00
7  Alternative minimum taxable income. Subtract line 6 from line 5. If the corporatlon held a reS|duaI
interest in a REMIC, see page 7 of the instructions . 7 0.00
8 Exemption phase-out (if line 7 is $310,000 or more, skip I|nes 8a and 8b and enter O on I|ne 8c)
a Subtract $150,000 from line 7 (if completing this line for a member of a controlled
group, see page 7 of the instructions). If zero or less, enter -0- . . . . . . | 8a 0.00
b Multiply line 8a by 25% (.25). . . . . . 8b 0.00
C Exemption. Subtract line 8b from $40,000 (if completlng thls Ilne for a member of a controlled group,
see page 7 of the instructions). If zero or less, enter -0- 8c 0.00
9 Subtract line 8c from line 7. If zero or less, enter -0- 9 0.00
10 Multiply line 9 by 20% (.20) . .. 10 0.00
11  Alternative minimum tax foreign tax credit (see page 7 of the |nstruct|ons) 11 0.00
12 Tentative minimum tax. Subtract line 11 from line 10. . 12 0.00
13 Regular tax liability before all credits except the foreign tax credit and possessmns tax credlt 13 0.00
14  Alternative minimum tax. Subtract line 13 from line 12. If zero or less, enter -0-. Enter here and on
Form 1120, Schedule J, line 4, or the appropriate line of the corporation’s income tax return . 14 0.00
For Paperwork Reduction Act Notice, see page 10 of the instructions. Cat. No. 12955I Form 4626 (2003)

®



Adjusted Current Earnings Worksheet
» See ACE Worksheet Instructions (which begin on page 8).
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Pre-adjustment AMTI. Enter the amount from line 3 of Form 4626 1 0.00
ACE depreciation adjustment:
AMT depreciation. . . . . . . . . . . . . . . .. 2a 0.00
ACE depreciation:
(1) Post-1993 property . . . . . . [2b(1) 0.00
(2) Post-1989, pre-1994 property . . . |20(2) 0.00
(3) Pre-1990 MACRS property . . . . |2b(@3) 0.00
(4) Pre-1990 original ACRS property . . 2h(4) 0.00
(5) Property described in sections
168(f(1) through (4) . . . . . . [2b0) 0.00
(6) Other property . . . . 2h(6) 0.00
(7) Total ACE depreciation. Add I|nes 2b( ) through 2b(6) . . . . 20(7) 0.00
ACE depreciation adjustment. Subtract line 2b(7) from line 2a . 2c 0.00
Inclusion in ACE of items included in earnings and profits (E&P):
Tax-exempt interest income . . . e 3a 0.00
Death benefits from life insurance contracts .. 3b 0.00
All other distributions from life insurance contracts (mcludlng surrenders) 3c 0.00
Inside buildup of undistributed income in life insurance contracts. . 3d 0.00
Other items (see Regulations sections 1.56(g)-1(c)(6)(iii) through (ix)
for a partial list) . . . . . 3e 0.00
Total increase to ACE from |ncIu3|on in ACE of |tems |ncIuded in E&P Add lines 3a through 3e 3f 0.00
Disallowance of items not deductible from E&P:
Certain dividends received . . . . 4a 0.00
Dividends paid on certain preferred stock of publlc ut|||t|es that are
deductible under section 247. . . . 4b 0.00
Dividends paid to an ESOP that are deductlble under sectlon 404( ) 4c 0.00
Nonpatronage dividends that are paid and deductible under section
13820) . . . . . o 4d 0.00
Other items (see Regulatlons sectlons 1. 56(g) 1(d)(3)() and (ji) for a
partial listy . . . . . de 0.00
Total increase to ACE because of dlsallowance of items not deductlble from E&P. Add lines 4a
through 4e . . af 0.00
Other adjustments based on rules for frgurrng E&P
Intangible drilling costs . . . . . . . . . . . . . . . 5a 0.00
Circulation expenditures, . . . . . . . . . . . . . . Sb 0.00
Organizational expenditures . . . . . . . . . . . . . Sc 0.00
LIFO inventory adjustments . . . . . . . . . . . . . 5d 0.00
Installment sales . . . .. Se 0.00
Total other E&P adJustments Comblne Ilnes 5a through 5e 5f 0.00
Disallowance of loss on exchange of debt pools . 6 0.00
Acquisition expenses of life insurance companies for qualrfred forergn contracts 7 0.00
Depletion . ) 8 0.00
Basis adjustments in determlnlng gain or Ioss from sale or exchange of pre- 1994 property 9 0.00
Adjusted current earnings. Combine lines 1, 2c, 3f, 4f, and 5f through 9. Enter the result here
and on line 4a of Form 4626 . . .. 10 0.00
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